
IndiaFirst Life Guaranteed Protection Plus Plan

(Non-Linked, Non-Participating, Individual Pure Risk Premium, Life Insurance Plan)

UIN – 143N069V01



Features

1. Get covered for Whole of Life by  

paying premiums for only a short  

duration

2. Get your premiums^ back at the 

end of policy term through Return of 

Premium option

5. Option to provide coverage to 

your spouse as well under a single 

policy with Joint Life Option 

3. Enhance your sum assured at 

special Life Stage events without 

any additional  underwriting

4. Choice to reduce your Sum Assured by opting Smart Life 

Option

Bouquet of Product Features – It’s Got Everything!



01.
This policy will provide the needed financial support for you and your loved 

ones in case of Death or diagnosis of Terminal Illness

02.
You can also choose to receive the benefits of this policy in the form of a lump sum or  

lumpsum & level income as per the chosen coverage option

03.
3 plan options available under this plan. You can select any of the options as per  

your requirement at policy inception

04.
• Option to choose for Waiver of Premium#

• Option to cover your spouse as well under a single policy

IndiaFirst Life Guaranteed Protection Plus Plan is a Non-Linked, Non-Participating, Individual Pure Risk Premium, Life Insurance Plan, 

designed to ensure financial well-being of your family in case of any untoward event/s. 

What is the IndiaFirst Life Guaranteed Protection Plus Plan?



• Sum Assured is paid on  Death of Life Assuredor  

diagnosis of terminal  illness, whichever is  earlier.

• Sum Assured chosen by the policyholder at 

inception reduces to 50% from the next policy 

anniversary after attaining age 55/60/65/70 years 

as per age chosen 

Life Option

• Sum Assured is paidon Death of Life Assured  

or diagnosis of  terminal illness, whichever is

earlier.

• Policy Terminates once  benefit is paid out upon  

occurrence of either of  the above events.

Smart Life Option

• Sum Assured is paid on  Death of Life Assured 

or  diagnosis of terminal illness,  whichever is 

earlier

• Maturity Benefit shall be  payable at the end of 

policy  term upon survival - 100% of Total 

Premiums Paid^, as chosen at inception  of 

policy

Return of Premium Option

Available coverage options 

This plan offers 3 different plan alternatives. At the start of the insurance, you can choose any of the 

alternatives based on your needs.



Additional Features/Benefits



Life Stage Benefit

Increase your Sum Assured

• Sum Assured can be increased without any medical underwriting subject to overall limit of 100% of initial Sum Assured on any of the

below specified events

Events Additional % of Base SA Maximum Additional SA allowed

Marriage (only one instance during PolicyTerm) 50% 50 Lakh

Birth/ Legal adoption of 1st child 25% 25 Lakh

Birth/ Legal adoption of 2nd child 25% 25 Lakh

Home loan taken by Life Assured (only one instance during PT) 50% or loan amount  

(whichever is lower)

50 Lakh

• This plan is available under Life Option only

• The option to increase Sum Assured can be availed within a period of six months from the date of the specified events.

• The policy should be premium paying at the time of exercising the option and age of the policyholder must be less than 45 years.

• This option is not allowed for single premium policies.

Decrease your Sum Assured

• Sum Assured can be reduced in future if it had been increased during an event beforehand and post attaining age 45 years.

• The decrease will be allowed to the extent of Sum Assured increased under the specified event.

• The option to decrease sum assured benefit cannot be availed by the policyholder during the last 5 policy years.

Please refer Product Brochure for full details on terms andconditions



Waiver of Premium Benefit

This option is 

available for 

Life Option and 

Smart Life 

Option

Waiver of all 

future 

premiums # if 

the Life 

Assured is 

diagnosed with 

any of the listed 

40 CI’s or total 

permanent 

disability due to

accident

An additional 

premium will be 

charged for this

option

If Joint Life 

Option is 

chosen along 

with this option, 

then WOP is 

applicable only 

onthe primary 

life assured

Cover availability
Waive off 

conditions

Additional Premium 

Charges

Applicability with 

Joint Life Option



01. Available only with Life Option

02. Additional cover against death, of 50% of  Primary Life Sum Assured 

for Spouse upto a  max limit of 1 Cr.

03. Cover commences for both the Life Assureds’ at inception of policy

04. Discount of 2% on premiums for secondary life assured

Spouse Cover under same policy with Joint Life Option



Payout Options Available

• Benefit paid as Lumpsum amount on death or Diagnosis of 

Terminal  illness and the policy terminatesLumpsum Payout

• 10% to 50% of SA paid immediately as lumpsum and rest in arrears 

as equal monthly installments over a period of 10 years

• The Lumpsum Percentage has to be chosen at the inception of policy

Lumpsum and Level  

Income Option

Customer has to select any 1 of the above mentionedoptions



How Does the Plan work? 

(Life Option) 

Premium of Rs. 97,902 p.a. (exclusive of taxes)

paid for a  period of 10 years.

Rohini’s husband receives Rs. 

1,00,00,000 as death benefit

Rohini aged 35, is a Homepreneur. She lives with her husband and their son. She purchased the IndiaFirst Life 

Guaranteed Protection Plus Plan (Life Option) to support her family in case of an untoward event.

She has taken a Sum Assured of INR 1 Crore and opted for cover till age 99 years. She pays an annual premium of 

INR 97,902 (exclusive of GST), selects a premium paying term of 10 years and opts for a lump sum payout option.

At the age of 65, Rohini passes away due to illness. A lump sum benefit of INR 1 Crore is paid out to her husband 

(Nominee).

Age - 35 Age - 65



How Does the Plan work? 

(Return of Premium Option – Death Benefit) 

Rohit’s family receives Rs. 1,00,00,000 

as death benefit

Rohit, aged 38, is a proud organic agriculturist. He purchases the IndiaFirst Life Guaranteed Protection Plus Plan

(Return of Premium Option) to ensure financial protection for his family members in case of any unfortunate event or

get his money back in case he survives till the end of policy term.

He has taken a Sum Assured of INR 1 Crore and opted for cover till age 85 years. He opts for Return of Premium

Option. On survival till maturity, he will get 100% of his premiums back. He pays an annual premium of INR 98,040

(exclusive of GST) for 10 years and opts for a lump sum payout option.

At the age of 60, Sanjay unfortunately passes away. A lump sum benefit of INR 1 Crore is paid out to his family

members (Nominee) which will help them maintain their current lifestyle and continue his business.

Age - 60

Premium of Rs. 98,040 p.a. (exclusive of taxes)

paid for a  period of 10 years.

Age - 38



How Does the Plan work? 

(Return of Premium Option – Maturity Benefit) 

Rohit receives his premium back i.e Rs. 

9,80,400 on maturity

Age - 85

Sanjay survives till the end of policy term. He receives 100% of his premiums^ back which is equal to INR 

9,80,400.

Premium of Rs. 98,040 p.a. (exclusive of taxes)

paid for a  period of 10 years.

Age - 38

Return of Premium is excluding GST and any other charges, if any.



How Does the Plan work? 

(Smart Life Option) 

Premium of Rs.90,700 p.a. (exclusive of taxes)

paid for a  period of 5 years.

Manisha’s husband receives 

Rs. 50 lakhs as death benefit

Age - 40 Age - 60

Manisha, aged 40, works in a Private Firm. She lives with her husband and their son. She purchased the IndiaFirst Life

Guaranteed Protection Plus Plan (Smart Life Option) to support her family in case of an untoward event.

She had taken a Sum Assured of INR 1 Crore (till the age of 85 years) & opted for Smart Life Option wherein the Sum

Assured will decrease to 50 Lakhs at the age of 60 years. She paid an annual premium of INR 90,700 (exclusive of GST)

for 5 years & opted for a lump sum payout option.

At the age of 75, Manisha passes away due to illness. A lumpsum benefit of Rs. 50 lakhs is paid out to her husband

(nominee).

Sum Assured Reduced to Rs. 50 Lakhs

Age - 75

Sum Assured – 1 Cr Sum Assured – 50 lakhs



Eligibility Criteria – (1/2)

Minimum Age at Entry • 18 Years as on Last Birthday. 

Maximum Age at Entry
• Life & ROP Option - 65 Years as on last Birthday. 

• Smart Life Option - Age at which benefit decreases less 5 years

Minimum Sum Assured

• For Life Option – Rs. 50,00,000

• For Return of Premium Option – Rs. 25,00,000

• For Smart Life Option – 75,00,000

Maximum Sum Assured • No Limit, Subject to BAUP

Maximum Maturity Age

• Life Option & Smart Life Option – 99 Years 

• Return of Premium Option – 85 Years

Minimum Premium

• Yearly – Rs.2,400 : Half Yearly – Rs.1,200 : Quarterly – Rs.600 : Monthly - Rs.200

• Single Premium - Rs.100

Maximum Premium • No Limit, As per Board Approved Underwriting Policy

Coverage Option Allowed PPT options for Limited Pay

Option 1: Life Option Minimum 5 years to maximum 47 years such that the maximum age at  end of ppt is 70 years

Option 2 & 3: Return of Premium Option & 

Smart Life Option 5/7/10/12/15/20/25/30/35 years such that the maximum age at end of  ppt is 70 years

Coverage Option Minimum Policy term Maximum Policy term

Limited Premium Single Premium Limited Premium Single premium

Option 1: Life Option 10 Years 1 month 81 years 20 years

Option 2: Return of Premium Option 10 Years 10 Years 67 years 20 years

Option 3: Smart Life Option 10 Years 10 Years 81 years 20 years



Eligibility Criteria – (2/2)

For coverage options 1 and 2, for single premium policies, the policy term allowed are at monthly intervals till 24 months, quarterly intervals from 24 months till 60 months and yearly intervals thereafter.

The combination of premium paying term and policy term available for Limited premium paying policy are as follows:

PPT Minimum Policy term Maximum Policy term

For Life Option

5 years to 47 

years
PPT+ 5 years

For Return of Premium option

As per the option  chosen in the table  above

5 years 10 years

7 years 10 years

10 years 15 years

12 years 15 years

15 years 20 years

20 years 25 years

25 years 30 years

30 years 35 years

35 years 40 Years

For Smart Life Option

5 years

PPT+ 5 years

7 years

10 years

12 years

15 years

20 years

25 years

30 years

35 years



Surrender Benefit

For Life Option & Smart Life Option

• Unexpired Risk Premium Value under single premium is allowed after the completion of one policy year. The  

surrender value for single premium mode will be calculated as below.

50% * Premiums Paid *(Unexpired Term#/Total Term)

• Unexpired Risk Premium under limited premium is allowed after the completion of premium paying term and  after paying 

all due premiums.

• Unexpired Risk Premium value for limited premium mode will be calculated as below.  

• 30% * Total Premiums Paid *(Unexpired Term#/Total Term)

#Unexpired Term will be calculated as on the date of first unpaid premium or on the date on request of termination of the policy, whichever is earlier.

For Return of Premium Option 
• Surrender value for single premium will be available immediately from the date of issuance of the policy.

• Surrender value for Limited Pay will be available if all premiums have been paid for at least two consecutive years\

• The surrender value will be higher of Guaranteed Surrender Value (GSV) and Special Surrender Value (SSV).

• The GSV factors are dependent upon policy year of surrender and policy term. The GSV factors will be applicable on total

premium paid till date of surrender.

GSV = GSV factor * total premiums paid



What is Freelook Period ?

You can return the policy if you do not agree to the any policy terms 

and conditions stating the reasons thereof, within 15 days from the 

date of receipt of the policy. 

Will I get refund incase I cancel my policy ?

Yes. We will refund an amount equal to the Premium paid

Less: i. Pro-rata risk premium and rider premium, if any, for the time the 

policy was in force

Less ii. Any stamp duty paid

Less iii. Expenses incurred on medical examination, if any

The free-look period for policies purchased through 

distance marketing or electronic mode will be 30 days



What are the tax* benefits under this plan?

Tax* benefits may be available on premiums paid and benefits receivable as per prevailing

Income Tax Laws.

• These are subject to change from time to time as per the Government Taxlaws.

• Please consult your tax consultant before investing.



Disclaimer

*Tax exemptions are as per applicable tax laws as amended from time to time.

#WOPP rider is not mandatory and is available for a nominal extra cost. For more details on charges please refer to the WOPP rider 

disclosure.

^Total Premiums Paid (TPP) means total of all the premiums received, excluding any extra premium, any rider premium and taxes.

Disclaimer

IndiaFirst Life Insurance Company Limited, IRDAI Regn No.143, CIN: U66010MH2008PLC183679, Address: 12th

& 13th floor, North [C] Wing, Tower 4, Nesco IT Park, Nesco Center, Western Express Highway, Goregaon (East),  Mumbai – 400 

063. Toll free No – 18002098700. IndiaFirst Life Insurance Company Limited is only the name of the

Life Insurance Company and IndiaFirst Life Guaranteed Protection Plus Plan (UIN: 143N069V01) is only the name of the Life Insurance 

Product and does not in any way indicate the quality of the contract, its future prospects, or returns. For more details on risk factors and 

terms and conditions, please read the sales brochure carefully before concluding the  sale. 

Trade logo displayed above belongs to our promoter M/s Bank of Baroda and is used by IndiaFirst Life Insurance Co. Ltd under License

BEWARE OF SPURIOUS PHONE CALLS!
IRDAI is not involved in activities like selling insurance policies, announcing bonus or Investment of
premiums. Public receiving such phone calls are requested to lodge a police complaint.



Thank You!
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