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PSBs can get
$8bn from
non-core
assets sale

Mumbai: Public sector banks
(PSHs), which need over Rs 3
lakh crore worth of fund infu-
shoay in thwnwxt 3.5 years to chean
up thelr balance sheet and abo

(Based I norms), could mobilize
abowt Rs 50,000 crore (about $8
billicer) I they sell thedr non.
core businesses Like holdings in
life andd genernl insuranoce com-
panies, stock exchanges, crodit
riting agencies ole.,
Amhwlo-wﬂ!aﬁr
ewl brokernge Jefferies,
llmtﬂllnklnlh‘m
will bo the biggest boneficiary
which can mobilize nesardy half
of the total amount, that isabout

tians. The report estimated that
SHI holding i SBE Life is
warth about Rs 13,000 crove,
whileits holdings in two rmzual
funds SRl MF and UTI
MF_are worth Rs 2% crome.

The second bigiest gaines,
will be IDBI Bank which can get
abowt Rs 6,000 crore, followed by
PNB, estimutid to be holding as
sets5 worth about Rs 3,500 crore
throagh its holdings in mon-core
msots. The report, however,
pointed out that bow much stako
thesse PSBa con offload will final
Iy bedecided by the government.
“We agree that not everything
ann or will be sold, but the need
to unlock vakue from the noo:
cove assets has never beet high.
o thomn it is tody™ analysts at
Jefferies wrote in the report,

Andhra Bank could be the
biggest bencflelary from its
Tk g in TescdsaFirst Lifie Insu
anoe, brining in 12% of its own
market valwe or Rs 530 croee,
while IDEN Bank could get about
0% of its rrwarkeet value, or nbout
s 160 erove froe its holding in
NSE, the country’s top bourse,
the report noted.
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